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Corporate Finance

Deal Announcement

About the engagement
KPMG Corporate Finance LLC (KPMG CF) acted as exclusive financial advisor to Berner 
Food & Beverage, Inc. (“Berner” or the “Company”) in its sale to an affiliate of Peak Rock 
Capital (“Peak Rock”).

Founded in 1943, Berner is a leading producer of high quality shelf-stable, dairy-based 
food products and beverages.  With a diverse customer base of leading consumer 
packaged goods companies and private label retailers and a state-of-the-art SQF2000 
Level 3 manufacturing facility, Berner offers a comprehensive range of food & beverage 
processing and packaging solutions.  The Company has earned a strong reputation for its 
product quality and R&D capabilities resulting from decades of experience as a cheese 
manufacturer and producer of high quality, shelf-stable dairy-based products.

Robert Pistilli, Principal of Peak Rock said, “our decision to invest in Berner was 
predicated on a number of highly attractive characteristics of the business, including its 
broad product offering, best-in-class manufacturing capabilities, and leading blue-chip 
customer base.  We look forward to working with this talented management team in 
pursuing a number of near-term and compelling growth opportunities.”

Steve Kneubuehl, Chief Executive Officer of Berner, said, “over nearly 75 years, Berner 
has built an industry-leading reputation for product quality and innovation.  Under Peak 
Rock’s ownership, we will have the added resources necessary to further growth the 
business and facilitate product expansion.”

Global coverage. Industry knowledge. Middle-Market focus.
The Corporate Finance practices of KPMG International’s network of independent 
member firms (KPMG) have been ranked collectively a leading global M&A advisor 
according to Thomson Reuters SDC’s 2014 global transaction volume league tables. 
KPMG firms operate in 155 countries with over 2,600 investment banking professionals 
who are able to meet the needs of clients across the globe.

KPMG Corporate Finance LLC
KPMG Corporate Finance LLC provides a broad range of investment banking and advisory 
services to its domestic and international clients. Our professionals have the experience 
and depth of knowledge to advise clients on global mergers and acquisitions, sales and 
divestitures, buyouts, financings, debt restructurings, equity recapitalizations, 
infrastructure project finance, capital advisory, real estate, portfolio solutions, fairness 
opinions, and other advisory needs. 
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