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Corporate Finance
Deal Announcement

About the engagement
KPMG Corporate Finance LLC acted as exclusive financial advisor to Aon Corporation, a 
wholly-owned subsidiary of Aon plc, on the sale of its payroll processing business in the 
Asia Pacific region (the Business) to the Everstone Group. The KPMG CF team in the U.S. 
was assisted by the KPMG India M&A team in executing this global engagement.

The Business is a leading technology-enabled managed payroll processing platform with 
an established presence in the Asia Pacific region. With its 500+ employees, the Business 
provides the full spectrum of managed payroll solutions, servicing a roster of 370+ global 
and regional clients from its operation centers located in India, China, Singapore, and 
Philippines. 

Founded in 2006, Everstone Group is a premier India and South East Asia focused private 
equity and real estate investment firm. Headquartered in Singapore, the firm has around 
180 people working across five offices (Singapore, Mumbai, Delhi, Bangalore and 
Mauritius). Everstone has over $2.5 billion of assets under management through its 
private equity and real estate funds. 

The transaction provides Everstone a great platform for building a leading payroll 
processor in the Asia Pacific region. Everstone believes it will be able to leverage its 
extensive resources across India and Singapore, and along with the management team, 
create significant value for all stakeholders.

Global coverage. Industry knowledge. Middle-Market focus.
The Corporate Finance practices of KPMG International’s network of independent 
member firms (KPMG) have been ranked collectively a leading global M&A advisor 
according to Thomson Reuters SDC’s 2013 global transaction volume league tables. 
KPMG firms operate in 155 countries with over 2,600 investment banking professionals 
who are able to meet the needs of clients across the globe.

KPMG Corporate Finance LLC
KPMG Corporate Finance LLC provides a broad range of investment banking and advisory 
services to its domestic and international clients. Our professionals have the experience 
and depth of knowledge to advise clients on global mergers and acquisitions, sales and 
divestitures, buyouts, financings, debt restructurings, equity recapitalizations, 
infrastructure project finance, capital advisory, real estate, portfolio solutions, fairness 
opinions, and other advisory needs. 

Trust KPMG Corporate Finance LLC with your next transaction

www.kpmgcorporatefinance.com 
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