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Key Takeaways
Automotive Quarterly M&A Newsletter – Q3 2017

The global automotive megatrends such as light-weighting, electric vehicles, and new mobility concepts are creating ripple
effects across the automotive supply chain. Electrically propelled cars are becoming a viable alternative to traditional ICE-vehicles,
stirring up the business models of both OEMs and their suppliers. OEMs are racing to capitalize on new business opportunities
and suppliers should act fast to meet the changing demand. In a rapidly changing, competitive environment, suppliers have
tough choices to make in setting their future growth path – the theme of our Q3 Automotive Quarterly Newsletter.

Sources: Capital IQ, Analyst reports, and other publicly available sources.
(1) Source: Morgan Stanley, 06/15/16.
(2) Covers the period from 01/01/2017 to 09/30/2017. Includes deals with transaction value less than $500 million as well as undisclosed deal value.
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KPMG Corporate Finance

 In the global mid-market segment, KPMG is the #1 M&A advisor with 
the most transactions in YTD 2017(2)

Pa
ge

 9

Our strategy is to make sure we are working with several
companies to make sure we have access to all the technologies
that might be needed for self-driving cars…Along with radar and
vision technology, LiDAR is an essential component to Delphi's
automated driving perception suite. – Glen De Vos, SVP & CTO,
Delphi (on Delphi’s partnership with Innoviz Technologies)

 As the industry dynamics shift, future growth or 
survival of individual companies will depend on 
the course that is set today

 What is most important is to revisit strategies, 
make fundamental decisions and take action

Valuation Observations and Sector Performance
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 Despite plateauing auto sales, investors are 
rewarding OEMs and suppliers for their 
strategic moves toward new technologies

NA Auto Parts 
Manufacturers

Global OEMs

7.3x
+0.7x Q-o-Q

8.6x
+0.4x Q-o-Q

At the end of Q3’17 the 
average EV / LTM EBITDA 
multiples were:

 The automotive supplier M&A market remains active as companies continue to expand their technological 
abilities by acquiring companies with proven capabilities

 Traditional auto suppliers are looking for deals to consolidate their respective markets in an effort to complete 
product and geographical gaps, and drive synergies

Consumer Discretionary 
Deal of the Year 2016

Current Market Expansion Seems to be at Its Last Leg
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 Despite strong sales during the last two months, cyclical 
factors still suggest a near-term plateauing of auto sales

 However, the change in vehicle sales mix has helped 
drive automakers’ profitability

Technological Development is Causing Structural Shifts in the Industry 
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 The rise of EVs and new mobility concepts are changing the automotive 
industry landscape as the business model shifts from “millions of units 
sold” towards “trillions of miles travelled”

 Many traditional suppliers will potentially be impacted, and they will need 
to develop new capabilities to remain relevant

Global Shared Miles as a % of Total Miles 
Traveled (1)

The market is definitely slowing … it’s
something we are going to monitor month to
month…Pricing is more challenging.”

- Chuck Stevens, CFO of GM

3.9% 6.5%
11.7%

26.2%
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The Auto Sales Cycle Seems to Have Peaked…
Automotive Quarterly M&A Newsletter – Q3 2017

The U.S. auto industry marked an impressive comeback after the great recession, which proved to be one of the
biggest upcycles on record. Auto sales reached a historic high of 17.6 million units in 2016, registering the seventh
straight year of growth. Auto OEMs, as well as suppliers, rode the wave as auto demand remained resilient on the back
of a robust economy, an improving job market, easy credit, and OEM incentives. On the other hand, the market also
benefited from replacement demand, as consumers replaced aging vehicles with new ones featuring advanced
technologies, which pushed the average new vehicle selling prices higher.

However, as 2016 came to a close, key industry indicators such as increases in subprime auto loans, rising
delinquencies, and near-record incentives by OEMs started to point towards plateauing vehicle sales. The trend has
continued through 2017 as the sector experienced falling sales, lower production volumes, and layoff announcements
by major automakers.

After Years of Solid Growth, U.S. Auto Sales are Softening in 2017

Sources: Analyst reports, News articles, AutoData, Ward’s Auto and Other publicly available sources.

After months of slowing sales, September and
October 2017 turned out to be extremely strong,
due primarily to record-high incentives and elevated
replacement demand as a result of hurricane-driven
damages. While these factors are expected to
provide some support to auto sales during the final
months of the year, analysts have mixed views
about the medium to long-term outlook. While sales
are expected to hover near the 17 million mark in
2017, they are forecasted to decline over the next
couple of years, at least by certain analysts.
However, a strong economy and improving
employment and wages are expected to provide
support against any sharp decline in sales. A
projected rise in new car launches over the next
few years will provide additional support to new
vehicle sales.

Historical U.S. Auto Sales

Source: J.P. Morgan, AutoData, Ward’s Auto, and MarkLines.

While auto demand has remained robust following the Great Recession, resulting in one of the strongest upcycles on
record, the market is showing signs of saturation. Rising interest rates, stabilizing replacement demand, and
inventory buildup have been weighing on auto sales.
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Light Vehicle Sales Forecast
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Source: Analyst reports.
(1) Data sourced from Barclays report dated 07/19/17. 
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…And Technological Developments Are Driving 
Structural Changes in the Industry

Automotive Quarterly M&A Newsletter – Q3 2017

Along with the cyclical slowdown in auto sales, secular tech-driven trends are disrupting the business models of both
OEMs and suppliers. The industry is on the cusp of significant transformation. The next decades will bring massive
changes to the auto industry in many forms: the way vehicles are built, the way they are powered, the way they are
driven, and the way they are owned. OEMs and suppliers are trying to adjust to these developments, which over the
long-run will shape a new path for the industry.

The Global Automotive Industry is Evolving Rapidly, Bringing With it Opportunities and Challenges

Sources: Analyst reports, news articles, Euromonitor International, CBInsights.

Key Automotive Megatrends

Megatrend Driving Factors Potential Impact on the Industry

Lightweighting

 Regulatory initiatives/ 
requirements

 Consumer awareness 
 Developments in material

technologies

 The automotive supplier base will a see a massive impact from
OEMs’ effort to reduce the average weight of vehicles

 Suppliers will need to develop new capabilities as vehicle light-
weighting will involve a combination of new material mixes,
innovation in manufacturing processes, and expertise in
component design

 As suppliers gear up to meet the evolving demand from OEMs, it
will require substantial investments in new technologies

Electric Vehicles 
(EVs)

 Regulatory initiatives
 Government subsidies
 Consumer acceptance
 Advances in battery

technologies
 Falling total cost of 

ownership

 In recent years, major technological breakthroughs and
government initiatives across the globe have revived market
interest in EVs, making them a viable alternative to ICE-propelled
vehicles

 Sales of ICEs are expected to fall in the coming decades as
OEMs launch more new energy vehicles (NEVs) instead, which
by 2050 are expected to completely replace ICEs

 Also, powertrain electrification will require fewer parts per car
creating a different, more competitive playing field

Autonomous
Vehicles

 Advancements in digital 
mapping, GPS, processor 
and sensor systems

 Willingness of municipalities
in larger cities to adopt the 
technology

 The changing concept of mobility is creating unprecedented
technological disruption in the automotive industry

 The new mobility concepts can address inefficiencies in the
current automotive business model:
– On an average, cars in the U.S. are utilized just 5% of a day

 They also allow for improved safety, more efficient transportation
spending, cleaner air, and greater productivity

 These innovations will increase the aggregate miles driven but
result in fewer cars on the road, pushing the stable mid-cycle
SAAR to lower levels than the historical average of 15 million
units

 As a result, both OEMs and suppliers have to re-engineer their
business models based on “millions of units sold” towards
“trillions of miles traveled”

 The market has created opportunities for leading tech firms to
become viable suppliers and service providers, and this trend is
expected to accelerate over the next several years

Ride Sharing

 Convergence of public and 
private transportation 
systems

 Users becoming more 
comfortable with the sharing 
economy
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Thrive, Survive, Or Dive...
Automotive Quarterly M&A Newsletter – Q3 2017

Sources: Analyst Reports, McKinsey, Roland Berger, Automotive News Magazine and Other publicly available sources.

Many OEMs and suppliers have started to embrace the opportunities that technological
development brings. Suppliers are investing heavily in R&D and procurement of engineering
talent. In an environment of rapid technological disruption, both suppliers and OEMs are
resorting to M&A and partnerships as a way to gain access to new technologies. While it is
imperative to have access to advanced technologies, high demand for these assets has
resulted in sky-high acquisition prices. While not every bet will win, the stakes are very high.
For example, Goldman Sachs predicts the market for ADAS and autonomous vehicles will
increase from $3 billion in 2015 to $290 billion in 2035. Only companies that are willing to
position themselves in these growth areas today will be able to reap its rewards.Thrive by making the 

right bets on 
emerging 

technologies

The automotive industry is currently undergoing substantial changes including shifting powertrain mix, softening auto 
sales volumes, and the emergence of new mobility solutions. Over the next decade, the types of vehicles sold will 

be different from today. Suppliers will need to innovate continuously and think ahead to capture the emerging trends. 
It is becoming increasingly important to make strategic decisions early in order to remain relevant and competitive in 

the market. There are three basic strategies that players in the automotive industry can pursue: Be a technology 
leader and thrive, be a consolidator of existing technology and survive, or wait-and-see and dive.

While major market participants are shifting their attention toward emerging and advanced
technologies, traditional automotive suppliers make most of the profits. As OEMs focus more
on EVs and autonomous vehicles, they will likely outsource a larger share of their in-house
activities in traditional areas such as machining, heat treating, and powertrain module
assembly to suppliers. However, industry capacity will need to adjust to changing market
conditions as certain ICE-focused product volumes decline. This will drive consolidation,
especially among weaker suppliers witnessing pressure on revenue, margin, and utilization.
Larger suppliers shifting focus toward new technologies will actively manage their product
portfolios and consider disposals of traditional operations to streamline operations, which will
create opportunities for well-capitalized suppliers to consolidate the market further.

Survive via 
consolidation and 
cost leadership in 

traditional markets

The global automotive industry is undergoing a paradigm shift that presents significant risk for
market participants that do not adapt through innovation or cost leadership. Companies who
remain focused exclusively on ICE products, and elect not to participate in M&A consolidation
activity, will find themselves competing against larger, better capitalized players in a shrinking
market. Automotive suppliers following this approach will likely face declining revenues and a
serious threat to their survival.

Do nothing and Dive

Notable Automotive Technology Acquisitions

Date Ann. Company Commentary

10/24/17 Delphi Delphi will acquire nuTomony, a pre-revenue self-driving car
startup, for approx. $450 million

03/30/17 Intel Intel acquired Mobileye for about 21 times its expected 2017
revenues and about 60 times earnings
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In The Press
Automotive Quarterly M&A Newsletter – Q3 2017

Sources: News releases and Call Transcripts.

Japanese Auto Supplier Denso to Invest $1 Billion in Tennessee Manufacturing Operations

“Japanese automotive supplier Denso Corp said Friday it will invest $1 billion to expand its manufacturing operations 
in Tennessee, creating 1,000 new jobs producing parts for vehicles with electric engines and self-driving 
technologies. The move is the latest in a series of planned investments recently announced by foreign automakers in 
the U.S. It comes as the auto industry retools for next-generation vehicles with electrified powertrains and partially 
autonomous driving capability.”

- Wall Street Journal, 10/06/17

GM Outlines All-Electric Path to Zero Emissions

“General Motors believes in an all-electric future. Although that future won't happen overnight, GM is committed to 
driving increased usage and acceptance of electric vehicles through no-compromise solutions that meet our 
customers' needs.”

- Mark Reuss, EVP of Product Development, Purchasing and Supply Chain, General Motors, 10/02/17

Ford Trims Production at Five Plants in North America as U.S. Sales Slow

Ford Motor Co. said Tuesday it will temporarily idle production lines at five North American plants, including three in 
the U.S., the latest in a series of moves by U.S. automakers to cope with slowing vehicle sales and rising industry 
capacity…General Motors Co. , meanwhile, has cut thousands of jobs this year at several passenger-car plants in the 
U.S. in response to a pullback in consumer demand for small cars and family sedans.

- Wall Street Journal, 09/19/17

Daimler joins rush to add more North American auto plants

U.S. automakers are facing mounting pressure amid slowing demand in the country, as automakers from Asia and 
Europe aggressively ramp up vehicle production in North America, including a new investment by Daimler AG…The 
company is joining a rush to add vehicle-making capacity in a U.S. market that most analysts and industry executives 
expect to contract moderately over the next several years, following record sales of 17.55 million vehicles in 
2016…Global automakers have come under pressure from U.S. President Donald Trump’s bid to curb imports and 
hire more workers to build cars and trucks in the country. The burst of investments to expand U.S. vehicle 
production capacity also reflects intensified competition for market share in the world’s most profitable vehicle 
market.

- Reuters, 09/21/17
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Selected Automotive Comps

Market Data LTM Financials

Market 
Cap 

($mm)

Enterprise
Value 

($mm)(1) 
Share 
Price(2)

% 52 Wk 
High Revenue 

Y-o-Y 
Revenue 
Growth

EBITDA 
% (3)

LTM 
EBITDA (3)

NTM 
Revenue

NTM 
EBITDA (3)

North American Auto Parts Manufacturers
Delphi Automotive PLC GB 26,257 29,927.5 98.40 94.5% 17,256 6.3% 17.9% 9.7x 1.70x 9.6x

Magna International Inc. CA 19,595 22,981 53.28 99.3% 37,808 5.7% 10.7% 5.7x 0.57x 5.4x

Lear Corporation US 11,771 12,618 173.08 99.1% 19,747 5.9% 10.4% 6.2x 0.62x 6.0x

BorgWarner Inc. US 10,813 12,725 51.23 99.4% 9,472 6.0% 16.7% 8.1x 1.32x 7.8x

Adient plc IE 7,870 10,769 83.99 97.2% 16,213 (3.7%) 7.2% 9.3x 0.66x 6.5x

Gentex Corporation US 5,654 4,899 19.80 89.5% 1,755 5.4% 34.9% 8.0x 2.61x 7.3x

Nexteer Automotive Group Limited US 4,287 4,339 1.71 93.6% 3,893 6.9% 13.9% 8.0x 1.03x 6.3x

Visteon Corporation US 3,858 3,653 123.77 98.3% 3,165 0.3% 10.9% 10.6x 1.12x 9.5x

Linamar Corporation CA 3,978 4,778 60.92 98.5% 5,078 13.5% 16.1% 5.8x 0.90x 5.4x

Tenneco Inc. US 3,279 4,610 60.67 85.5% 9,038 7.0% 6.9% 7.4x 0.50x 5.0x

Dana Incorporated US 4,045 5,466 27.96 99.0% 6,819 18.5% 11.0% 7.3x 0.77x 6.5x

Cooper-Standard Holdings Inc. US 2,057 2,438 115.97 97.8% 3,556 3.0% 11.8% 5.8x 0.68x 5.3x

American Axle & Manufacturing US 1,956 5,651 17.58 82.7% 5,479 38.4% 17.5% 5.9x 0.84x 4.8x

Gentherm Incorporated US 1,369 1,368 37.15 91.1% 965 8.0% 15.3% 9.3x 1.37x 8.4x

Martinrea International Inc. CA 785 1,281 9.07 94.3% 2,984 (3.8%) 9.2% 4.7x 0.43x 4.0x

Tower International, Inc. US 558 940 27.20 89.2% 1,912 0.3% 9.7% 5.0x 0.47x 4.4x

Stoneridge, Inc. US 558 658 19.81 95.1% 790 16.5% 11.4% 7.3x 0.81x 7.0x

North American Auto Parts Manufacturers Mean 94.4% 7.9% 13.6% 7.3x 0.97x 6.4x
North American Auto Parts Manufacturers Median 95.1% 6.0% 11.4% 7.3x 0.81x 6.3x

Global OEMs
Toyota Motor Corporation JP 174,866 301,983 59.59 93.0% 255,032 (5.7%) 12.7% 9.3x 1.17x 10.7x

Daimler AG DE 85,308 205,782 79.74 92.1% 191,162 11.4% 10.8% 10.0x 1.05x 8.5x

Volkswagen Aktiengesellschaft DE 83,597 237,009 163.10 88.2% 269,707 12.7% 12.0% 7.3x 0.84x 5.8x

BMW AG DE 65,707 163,277 100.99 93.2% 115,359 8.9% 13.5% 10.5x 1.37x 9.3x

General Motors Company US 58,619 127,381 40.38 99.2% 164,965 10.8% 12.7% 6.1x 0.98x 5.9x

Tesla, Inc. US 56,925 64,923 341.10 87.5% 10,755 81.4% 2.4% NM 4.16x NM

Honda Motor Co., Ltd. JP 53,330 97,202 29.59 90.7% 131,023 (5.3%) 8.6% 8.6x 0.74x 8.3x

Ford Motor Company US 47,542 165,234 11.97 90.2% 154,104 0.5% 10.2% 10.5x 1.15x 16.3x

Nissan Motor Co., Ltd. JP 38,711 101,773 9.90 91.4% 107,025 (6.4%) 9.0% 10.6x 0.94x 8.3x

Renault SA FR 28,661 69,451 98.23 91.6% 63,428 18.2% 10.1% 10.8x 0.98x 8.7x

Fiat Chrysler Automobiles N.V. GB 27,544 35,321 17.92 99.4% 132,108 6.2% 10.3% 2.6x 0.26x 2.1x

Global OEMs Mean 92.4% 12.1% 10.2% 8.6x 1.24x 8.4x
Global OEMs Median 91.6% 8.9% 10.3% 9.7x 0.98x 8.4x

Source: CapitalIQ and company filings.

All figures in USD, where applicable, converted at rates as of September 30, 2017.

(1)      Enterprise Value (EV) equals Market Capitalization plus Debt, Preferred Equity, and Minority Interest, minus Cash and Cash Equivalents as of closing price September 30, 2017.

(2)      Closing share prices as of September 30, 2017.

(3)      EBITDA equals Earnings before Interest Expense, Income Taxes, Depreciation and Amortization.

Company                                        HQ 
Country

 Valuation Multiples - 
Enterprise Value To:

Selected Public Automotive Parts Manufacturers
Automotive Quarterly M&A Newsletter – Q3 2017
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Notable Recent Deals
Automotive Quarterly M&A Newsletter – Q3 2017

On July 3, 2017, AK Steel (“AKS”) entered into an agreement to acquire Precision Partners Holding Company
(“Precision Partners”) for $360 million in cash (~7.0x 2017E EBITDA). Headquartered in Ontario, Canada, Precision
Partners is a supplier of engineering, tooling, die design, and hot and cold stamped steel parts to the North American
automotive industry. AKS expects the transaction to provide boost to focus on the high-growth automotive light-
weighting space and its prominent position in advanced high strength steels. Commenting on the transaction, Roger
Newport, CEO of AKS said, “The acquisition of Precision Partners underscores AK Steel's commitment to expand our
portfolio of high-value products and processes.” The acquisition was completed on August 4, 2017.

AK Steel to Purchase Precision Partners Holding Company (07/03/17)

Source: Merger press releases, CapitalIQ, Mergermarket, Analyst reports.

On August 1, 2017, Methode Electronics Inc. (“Methode”) entered into an agreement to acquire Pacific Insight
Electronics for $114 million in cash (1.2x TTM Revenue; 8.6x TTM EBITDA). Headquartered in Vancouver, Canada,
Pacific engages in design, development, manufacturing, and delivery of electronic products and full-service solutions to
the automotive, commercial vehicle and specialty markets. For Methode, the acquisition adds new automotive
customers as well as provides an opportunity to offer new products to its existing non-automotive customers.
Methode's President and CEO Don Duda said, “…the addition of Pacific Insight will advance our objective to pursue
strategic acquisitions where we can leverage our core competencies and provide an attractive value proposition for our
shareholders.”

Methode Electronics Reaches an Agreement to Acquire Pacific Insight Electronics (08/01/17)

On August 24, 2017, WABCO Holdings Inc. (“WABCO”) entered into an agreement to acquire RH Sheppard Co., Inc.,
for $145 million (1.1x 2016 Revenue). Headquartered in Hanover, PA, RH Sheppard is a key supplier of commercial
vehicle technologies, including industry-leading vehicle steering capabilities. The acquisition enhances WABCO’s
presence in North America and advances the Company’s portfolio in the area of autonomous trucks. “This acquisition
represents another key milestone as WABCO advances toward enabling self-driving commercial vehicles,” said
Jacques Esculier, WABCO Chairman and CEO.

WABCO to Expand Into Steering Capabilities (08/24/17)

On August 30, 2017, German auto supplier ZF announced that it entered into an agreement with Hong Kong-based
Luxshare to sell its Body Control Division. According to a news article published in Reuters, ZF sold the business for
less than $1 billion. The sale of the division was a strategic step by ZF, which is currently reshuffling its portfolio of
technologies towards serving the self-driving and electric cars market. The division offers a range of automotive
interface solutions including complex switches, steering column control modules, electronic control panels and HVAC
controls. Franz Kleiner, ZF TRW Active and Passive Safety Division and North America board member commented,
“Even though the Global Body Control Systems business is operating successfully and on a financially healthy basis, it
is a logical decision that will enable the Global Body Control Systems business to better develop outside the ZF
Group.”

ZF sells Body Control Systems division to China's Luxshare (08/30/17)
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Select Q3 2017 M&A Transactions

Date 
Closed

Target Buyer
Implied 

Enterprise 
Value ($ mm)

Implied 
EV/LTM 
Revenue

Implied 
EV/LTM 
EBITDA

Pending Qijiang Gear Transmission Co., 
Ltd.

Chongqing Machinery & 
Electronics Holding

$38 0.7x -

Pending General Cable Automotive 
Europe S.A.S.

Santucci-Sicfa Reunis - - -

Pending ZF TRW’s Global Body Control 
Systems Division

Luxshare Limited $1,000 - -

Pending Luk India Pvt. Ltd. Schaeffler India Limited $480 4.3x 25.0x

Pending Pecval Industria Ltda. Toyoda Gosei Co., Ltd. $30 1.1x -

Pending Eucasting Ro SRL Georg Fischer Automotive AG - - -

Pending Tianjin Santroll Electric 
Automobile Technology Co.,Ltd.

CITIC Heavy Industries Co., Ltd. $205 2.1x -

10/03/17 Pacific Insight Electronics Corp. Methode Electronics, Inc. $114 1.2x 8.6x

09/27/17 Flinc AG moovel GmbH - - -

09/27/17 Sevcon, Inc. BorgWarner Inc. $191 3.2x -

09/26/17 automotiveMastermind, Inc. IHS Markit Ltd. $546 - -

09/20/17 OTA keys S.A. Continental Aktiengesellschaft - - -

09/19/17 J&S GmbH Automotive 
Technology

Seafort Advisors GmbH - - -

09/19/17 GT Covers Covercraft Industries, LLC - - -

09/19/17 Benet Automotive s.r.o. JET ALFA, a.s. - - -

09/19/17 R. H. Sheppard Co., Inc. WABCO Holdings Inc. $145 1.1x -

09/05/17 Fabco Holdings, Inc. Meritor, Inc. - - -

08/21/17 AssetTrackr Pvt. Ltd. WABCO Holdings Inc. - - -

08/18/17 Ann Arbor Automotive Inc. Fox Motor Group, LLC - - -

08/04/17 Precision Partners Holding 
Company

AK Steel Corporation $360 - ~7.4x

08/01/17 Hetal-Werke Franz Hettich
GmbH & Co. KG

VAUTH-SAGEL Systemtechnik
GmbH & Co. KG

- - -

08/01/17 Schafer Gear Works, Inc. HBM Holdings Company - - -

Automotive Quarterly M&A Newsletter – Q3 2017

Source: CapitalIQ, Mergermarket, and press releases.
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KPMG Corporate Finance
Leading Advisor to the Automotive Sector(1)

Global coverage. Industry knowledge. Middle-market focus.
The Corporate Finance practices of KPMG International’s network of independent member firms (KPMG) have been
ranked collectively as a leading global mid-market advisor based on total deal volume, according to Thomson Reuters
SDC. KPMG firms operate in 155 countries with over 2,600 investment banking professionals who are able to meet the
needs of clients across the globe. With over 4,000 professionals, the global automotive sector and practices of KPMG
International's network of independent member firms is one of the leading professional service providers for the
automotive industry (KPMG). We have closed 61 automotive supplier and parts transactions over the last five years,
sometimes under challenging circumstances and often involving buyers from around the globe. We have the resources
and stamina to bring every transaction to a successful conclusion.

U.S. Automotive Investment Banking Team

Ford Phillips
Managing Director
Chicago
T: 312-665-1537
E: frphillips@kpmg.com

Timm Kuechle
Director
Chicago
T: 312-665-2344
E: timmkuechle@kpmg.com

(1) Represents the Corporate Finance practices of KPMG International’s network of independent member firms

Select Transactions (1)

Piston Group

acted as buy-side financial advisor 
to Piston Group on the acquisition 
of Irvin Automotive Products from 

Takata

October 2014

acted as financial advisor to 
TriVero Group on raising 

acquisition financing for the 
purchase of BTM Company

TriVero Group
VITEC, LLC

acted as financial advisor to 
VITEC, LLC in its sale to a 

confidential acquirer

FinnvedenBulten AB

acted as financial and tax advisor 
to FinnvedenBulten AB on the 
disposal of Finnveden Metal 

Structures AB to Shiloh Industries 

Fleetwood Metal 
Industries

acted as financial advisor to 
Fleetwood Metal Industries on its 

sale to Milestone Partners

c2i

acted as financial advisor to C2i in 
connection with the disposal of 

majority stake to Korean 
conglomerate LG Hausys

Finatem 
Beteiligungsgesellschaft

acted as financial advisor to 
Finatem on the disposal of WST 
Präzisionstechnik GmbH to funds 

advised by Cathay Capital

Consumer Discretionary 
Deal of the Year 2016
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James Shontz
Associate
Chicago
T: 312-665-5423
E: jamesshontz@kpmg.com

Chicago Miniature 
Lighting, LLC

acted as financial advisor to 
Chicago Miniature Lighting LLC in 
its sale to AGM Automotive, Inc.
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Important disclosures
The information contained in this newsletter is of a general nature and is not intended to
address the circumstances of any particular individual or entity including their investment
objectives or financial needs. In preparing this newsletter, we have relied upon and
assumed, without independent verification, the accuracy and completeness of all
information available from public sources. Although we endeavor to provide accurate and
timely information, there can be no guarantee that such information is accurate as of the
date it is received or that it will continue to be accurate in the future. No one should act or
rely on the information in this newsletter without appropriate professional advice after a
thorough examination of the particular situation. The information contained in this
newsletter does not constitute a recommendation, offer, or solicitation to buy, sell or hold
any security of any issuer. Past performance does not guarantee future results.
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