Corporate Finance
Deal Announcement

KPMG Corporate Finance LLC acted as exclusive financial advisor
to Citizens State Bank of Ouray and Harry A. Lowe Agency, Inc.
About the engagement
Ouray, Colorado-based The Citizens State Bank of Ouray (the “Bank”), the subsidiary of
Harry A. Lowe Agency, Inc., announced that it has agreed to sell to CSBO Acquisition
Corporation. CSBO Acquisition Corporation is a newly formed company established by
Doug Price, a former president of FirstBank of Colorado. Doug and the other investors
have deep ties to the local region in Montrose and Ouray counties. KPMG Corporate
Finance LLC (KPMG CF) acted as exclusive financial advisor to The Citizens State Bank of
Ouray and Harry A. Lowe Agency, Inc.
has been acquired by
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At March 31, 2015, The Citizens State Bank of Ouray had assets of approximately $89
million, loans of $29 million and deposits of $79 million. The Bank serves the Colorado
mountain communities of Ouray, Ridgway, Silverton, and Naturita.
Dennis Reece, Chairman of the Board of The Citizens State Bank of Ouray stated, “On
behalf of the officers and employees of The Citizens State Bank of Ouray, I want to
express our excitement in teaming up with the new investor group. This transaction
allows us to continue the local legacy and focus of the Bank. A large portion of the
proceeds of this transaction will be directed to the Western Colorado Community
Foundation to further benefit the communities of Western Colorado.”
Global coverage. Industry knowledge. Middle-Market focus.
The Corporate Finance practices of KPMG International’s network of independent
member firms (KPMG) have been ranked collectively a leading global M&A advisor
according to Thomson Reuters SDC’s 2013 global transaction volume league tables.
KPMG firms operate in 155 countries with over 2,600 investment banking professionals
who are able to meet the needs of clients across the globe.
KPMG Corporate Finance LLC
KPMG Corporate Finance LLC provides a broad range of investment banking and advisory
services to its domestic and international clients. Our professionals have the experience
and depth of knowledge to advise clients on global mergers and acquisitions, sales and
divestitures, buyouts, financings, debt restructurings, equity recapitalizations,
infrastructure project finance, capital advisory, real estate, portfolio solutions, fairness
opinions, and other advisory needs.
Trust KPMG Corporate Finance LLC with your next transaction
www.kpmgcorporatefinance.com
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